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The Beginning…?
FAIL
The market didn’t just drop after the Fed raised rates, it
got clobbered.
It is now showing signs of a rollover - lower highs and
lower lows.
Unless there is an outside influence, we would expect to
see the market head lower.

The start of a bear?
This is what the beginning of a bear market can
look like. - Lower lows
and lower highs.

and they may be significant. However, without
outside influences, those
rallies should fail and
head lower.
Rallies
should be used as a
chance to lighten up on
equities for those that
want to reduce risks.

A drop below the previous low of 15750 will
confirm its a bear market.
While there will be arguments back and forth in
the media about whether
a bear market has started or not, we will be planning for it.
Many strategists and media types will wait for the market to decline 20% before declaring a bear market. We
believe that is too late.
Barring any outside influence on the market by the Fed,
we expect to see the market zig-zag its way much lower.
That doesn’t mean there will not be rallies. There will be,
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We are not declaring the
start of a bear market,
yet. But early indications
are that when all of the evidence is put together, the
poor performance of the economy, the valuation of the
market and now the deteriorating technicals of the market, a strong argument can be made for this being the
start of a bear market. Now is the time for Investors to
ask themselves: “Do I want risk management, at the
beginning of a bear market or at the end?”
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